
New 1502 Submission and Reporting Timeline

August 2021

Date(s) Guidance 

Thursday, August 5
Due date to submit the 1502 month-end July report for 
borrower payments received from July 1 – July 31 to Colson.

Friday, August 6 –
Thursday, August 26

Colson will continue to bill lenders for any delinquent annual 
fee payments or secondary market late penalties for the 
month of July (or earlier months), and any Lender 
Remittances and 1502 Reports should be sent to Colson as 
usual. 

Monday, August 16
Paycheck Protection Program (PPP) 1502 reporting due date. 
These should be sent to Colson as usual. 

Friday, August 27 –
Wednesday, September 1

Blackout period - No 1502 reports or payments (including 
secondary market borrower late payments) should be sent 
to Colson or Guidehouse.

Please submit any 1502 reports related to prepayments and 
payoffs via 1502 Gateway to the new FTA starting on 
Monday, August 30th, 2021.

Thursday, September 2
Begin sending 1502 payments and reports to Guidehouse 
(new FTA); Guidehouse begins accepting 1502 Reports 
covering lender collections from August 1 – August 31.

Wednesday, September 8
Reports due to Guidehouse. Any non-PPP 1502 reporting 
and payments for the Aug 1-31 period received after 
September 8th will be considered late. 

Wednesday, September 
15

Paycheck Protection Program (PPP) 1502 reporting due date.
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