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Paycheck Protection Program: E-Tran Loan Status
Updates for PPP Full Forgiveness Payments

Lenders must provide a separate monthly report on SBA Form 1502 (Form
1502) for all its Paycheck Protection Program (PPP) loans, regardless of
whether the borrower made a payment during the report period. The month-
end report period begins with the first calendar day of the prior month and
continues through the last calendar day of the prior month. The PPP Form
1502 is due to the FTA via the 1502 Gateway within SBA’s Capital Access
Financial System (CAFS) at hitps://caweb.sba.gov on or before the 15th of
each month, or the next business day if the 15th is not a business day.

Effective 4/25/2022, SBA will begin marking E-Tran Servicing loan
statuses to “Paid in Full” for any PPP loans that have not been reported
by lenders for two consecutive Form 1502 reporting cycles and the
principal portion of the forgiveness payment paid by SBA was equal to
the PPP loan amount. This amount is equal to the forgiveness payment
minus the calculated interest posted on the Payment Dashboard of the
PPP Platform. A PPP loan is fully forgiven when the principal portion of
the forgiveness payment equals the PPP loan amount.

SBA policy requires lenders to report their PPP loans monthly until the Lender
reports to SBA that the loan has been fully forgiven by SBA or paid in full by the
borrower. Lenders must not report a PPP loan as fully or partially forgiven until
receipt of the PPP forgiveness payment from SBA. Premature reporting of
PPP loan forgiveness (full or partial) may impact lenders’ ability to receive
payment from SBA. Failure to comply timely with Form 1502 reporting
requirements may also cancel or terminate the loan guaranty, as applicable.

A complete listing of PPP Form 1502 reporting scenarios and instructions are
available on the FTA Wiki.

How do Lenders report a PPP loan as fully forgiven on Form 1502?
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After a Lender receives a PPP forgiveness payment from SBA, if no loan
balance remains, the Lender must report the PPP loan as paid in full on the
next month-end PPP Form 1502.

e SBA GP Number: The 10-digit numerical SBA loan number.
e Lender Loan Number: This field is optional.

e Next Installment Due Date: Leave Blank.

o Status: Enter “6” (Paid in Full)

o Amt Disbursed this Period on Total Loan: Enter $0.00.

e Amount Undisbursed on Total Loan: Enter $0.00.

o Interest Rate: Enter 1%.

o Portion Interest: Enter the interest portion of the forgiveness payment
received from SBA.

o Portion Principal: Enter the principal portion of the forgiveness payment
received from SBA.

e Total to FTA: Enter $0.00.

e Interest Period From: Leave blank or report the loan disbursement date
(e.g., one-time, full disbursement date or first disbursement date, if
applicable).

o Interest Period To: Report the date to which interest was paid by SBA.
Do not report the date the payment was received by the Lender.

o # Of Days: Leave blank or enter the number of days covered by the
interest portion of the forgiveness payment received from SBA.

o Calendar Basis: Leave blank or enter the interest calendar method (i.e.,
365 or 360).

e Portion Closing Balance: Enter $0.00.

e Remittance Penalty: Enter $0.00.
How do Lenders report a PPP loan as partially forgiven on Form 15027?
If a loan balance remains after a Lender receives a PPP forgiveness payment
from SBA, the Lender must report the reduction in the loan balance for the
forgiveness amount on the next month-end Form 1502 and service the
remaining balance of the loan in accordance with PPP requirements.

e SBA GP Number: The 10-digit numerical SBA loan number.

e Lender Loan Number: This field is optional.



Next Installment Due Date: The date the borrower is scheduled to make
its first payment following SBA remittance of any partial forgiveness
payment or SBA notice that no forgiveness is allowed. The date cannot
be after the maturity date of the loan.

Status: Leave Blank.

Amt Disbursed this Period on Total Loan: Enter $0.00.
Amount Undisbursed on Total Loan: Enter $0.00.
Interest Rate: Enter 1% or leave blank.

Portion Interest: Enter $0.00

Portion Principal: Enter the principal portion of the forgiveness payment
received from SBA.

Total to FTA: Enter $0.00.
Interest Period From: Leave Blank.

Interest Period To: Report the date interest accrues from (e.g., one-time,
full disbursement date or first disbursement date, if applicable, or
interest paid-to-date as of the last borrower payment received). Do not
report the date to which interest was paid by SBA, if any. The borrower
is responsible for paying accrued interest from the disbursement date for
any remaining loan balance after SBA remittance of any partial
forgiveness payment or SBA notice that no forgiveness is allowed.

# Of Days: Leave Blank.

Calendar Basis: Leave blank or enter the interest calendar method (i.e.,
365 or 360).

Portion Closing Balance: Enter the remaining loan balance after SBA
remittance of any partial forgiveness payment or SBA notice that no
forgiveness is allowed.

Remittance Penalty: Enter $0.00.

For general Form 1502 questions, please contact the FTA Client Service
Team at 1502@sba.gov or via the toll-free hotline at (877) 470-0722.

Partner Information Management System (PIMS) within CAFS: PIMS is the
SBA’s master database for capture, maintenance, and use of contact
information for ALL participants of the 7(a) loan program including Lenders,

Lender Service Providers (LSPs), Pool Assemblers, Brokers / Dealers, and
Investors. Please update your contact information in the PIMS database. For
instructions on how to access and add your information to PIMS, please
reference the PIMS Instructional Guide.
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Forwarded this message? Click here to subscribe to future updates from the
FTA.

Subscriber Services
Unsubscribe | Manage your account
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Unsubscribe | Update your subscriptions or modify your password/email address at any
time on your Subscriber Preferences Page.

All SBA programs and services are provided on a nondiscriminatory
basis. Reasonable accommodations will be made if requested at least two weeks in

advance


https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9._dXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.c854E3L0fUCKnzVLBzmQw_1rh3bvbHCckdkDJmib_aA%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=neZn8V0f2cGF21mgmyXyHdYxxgUDSIQ%2F82bvb4BLCy8%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInF1ZXJ5X3BhcmFtcyI6WyJ2ZXJpZmljYXRpb24iLCJkZXN0aW5hdGlvbiJdLCJ1cmkiOiJicDI6Y2xpY2siLCJidWxsZXRpbl9pZCI6IjIwMjIwMzIzLjU1MzI1OTAxIiwidXJsIjoiaHR0cHM6Ly9wdWJsaWMuZ292ZGVsaXZlcnkuY29tL2FjY291bnRzL1VTU0JBL3N1YnNjcmliZXIvb25lX2NsaWNrX3Vuc3Vic2NyaWJlIn0.1uuN1qDoZ8JstMmEI6bHdmv_QViVB0GmLEgvBGEkkQ8%2Fs%2F1842753098%2Fbr%2F128519636696-l%3Fverification%3D5.24cf8021f9e08fdbf147faeedbd8410a%26destination%3Dcanthony%2540guidehouse.com&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=X6BO8rpN5pdEIHA2Y2A%2BIoQ%2FIrdVeb3hCeFB6tSsPNk%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3B1YmxpYy5nb3ZkZWxpdmVyeS5jb20vYWNjb3VudHMvVVNTQkEvc3Vic2NyaWJlci9uZXc_cHJlZmVyZW5jZXM9dHJ1ZSJ9.AH38p5zVhRnGFW0wG-69V7NDKI3NtSAAlUSRhE8gFQA%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=CMOevyRtGMwyFAYwg6XF0aDiMmNtkRpYu2OK%2B5BBjhM%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTIsInF1ZXJ5X3BhcmFtcyI6WyJ2ZXJpZmljYXRpb24iLCJkZXN0aW5hdGlvbiJdLCJ1cmkiOiJicDI6Y2xpY2siLCJidWxsZXRpbl9pZCI6IjIwMjIwMzIzLjU1MzI1OTAxIiwidXJsIjoiaHR0cHM6Ly9wdWJsaWMuZ292ZGVsaXZlcnkuY29tL2FjY291bnRzL1VTU0JBL3N1YnNjcmliZXIvb25lX2NsaWNrX3Vuc3Vic2NyaWJlIn0.Y6VxgRGy9n76xLBNK7aTkBKdxLwsCzZ4JsuYwYRusmU%2Fs%2F1842753098%2Fbr%2F128519636696-l%3Fverification%3D5.24cf8021f9e08fdbf147faeedbd8410a%26destination%3Dcanthony%2540guidehouse.com&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=nBKpubv0vIRrF1erPm5py5%2F0t8%2BPLA7nLLQsHAx3sKI%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3B1YmxpYy5nb3ZkZWxpdmVyeS5jb20vYWNjb3VudHMvVVNTQkEvc3Vic2NyaWJlci9lZGl0P3ByZWZlcmVuY2VzPXRydWUjdGFiMSJ9.eM6FINC64EhJPsTqlDQN5h5l_m_KNjSr46nXcgEOhmM%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=t%2B7aGkHz0WjM5Ac6hnlmgnv0IksJv7Lg2DISPCqu4wU%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3d3dy5mYWNlYm9vay5jb20vU0JBZ292P3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.__mN8nQcEmp4WH7tnKkh9GDRuNyinkKch_1nOorx4hc%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=mUnLhP9VwSobcCxTJAazARXvABNtCjrNUmYTHkoKxQM%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3R3aXR0ZXIuY29tL1NCQWdvdj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.T_kYuFHxV0bWFgd7Bst_z9IV5V0Z3piZTZkdUbQY16o%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=N%2Bnsvz%2FauMlbMDdD6Dv1KD6ia%2FtCzbGTMpy5cV%2Fuljk%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3d3dy55b3V0dWJlLmNvbS91c2VyL3NiYT91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.HEbbLJFJuQcTEwDSB54f1cmroN1ZqV3zBc7uOLj3nyo%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=G3yUmdlgBiIuLE5lXweBXNlIbMb6leKXHrx%2Bloq1JNg%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3d3dy5saW5rZWRpbi5jb20vY29tcGFueS91cy1zbWFsbC1idXNpbmVzcy1hZG1pbmlzdHJhdGlvbj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.YFh-H_ZsFHBwA6XfZlm0vPZCLJyNgmA5VBqUA-25QEQ%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=B161f%2B7Awum%2FqebnICqrTfTWFrkUh7VRsE5s9GeFMho%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL3d3dy5pbnN0YWdyYW0uY29tL3NiYWdvdj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.k3r7jgGwxBa7GOSUmeHAgfn6rTf7_9ottXFh0hNJXS4%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=WnEISEzydJPOq3Owif1N90PHPYqVYAqDWYonyGyl9Ms%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAzMjMuNTUzMjU5MDEiLCJ1cmwiOiJodHRwczovL2NvbnRlbnQuZ292ZGVsaXZlcnkuY29tL2FjY291bnRzL1VTU0JBL2J1bGxldGlucy8zMTAxYTIyP3JlcWZyb209c2hhcmUifQ.wlO5huegbDnfdk3Rbl1c-tkxQ1hk-ZGc73OgSb2tjEc%2Fs%2F1842753098%2Fbr%2F128519636696-l&data=04%7C01%7Ccanthony%40guidehouse.com%7Cacd4324e597547b206b608da0cd1d1e9%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637836392576954462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=yfLM3d7tB06PaiQw%2Bbs5ZIVkuK8%2BFZOizfpU%2BW87ZWU%3D&reserved=0

