
  

 

  

SBA Form 1502 Reporting: Prime Rate Change 

The Prime Rate base rate increased from 3.25% to 3.50% on March 17, 
2022.  For variable interest rate loans with Prime Rate as the base rate, 
Lenders must adjust their interest rates based on the change frequencies 
specified in their Notes.  Per SBA SOP 50 10, the rate of interest will change 
on the first calendar day of the adjustment period, using the base rate in effect 
on the first business day of the adjustment period. The Prime Rate base rate in 
effect on the first business day of the month will be published in the Wall Street 
Journal (WSJ) on the second business day of the month, following which the 
FTA will post the Prime Rate base rate in effect for the first calendar day of 
each month to the FTA Wiki.  FTA will also update the maximum allowable 
fixed interest rate, which is also based on the Prime rate in effect on the first 
business day of the month.  

For variable interest rate loans that next adjust according to their Notes on the 
calendar month or calendar quarter, the Prime Rate base rate must remain 
3.25% until the interest rate adjustment date of Friday, April 1, 2022.  The 
prime rate in effect on April 1st will be published in the WSJ on Monday, April 4th 
(i.e., second business day of the month).  Lenders must reflect the interest rate 
adjustments on Form 1502 for reported Interest Period dates on or after April 
1st.  Interest Rate adjustment dates that fall during a reported interest period will 
require two lines broken out by the Interest Rate column on Form 1502.  A 
couple 1502 examples may be found here.  

For Form 1502 questions, please contact the FTA Client Service Team at 
1502@sba.gov  or via the toll-free hotline at (877) 470-0722, Option 1.  For 
SBA 7(a) Secondary Market questions, please contact FTA@sba.gov or 
(877) 470-0722, Option 2. 

  

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcatran.sba.gov%2Fftadistapps%2Fftawiki%2Fpdf%2Fp.cfm%3Fa%3DLWSJ_Prime_Rates.xls%26utm_medium%3Demail%26utm_source%3Dgovdelivery&data=04%7C01%7Ctchen%40guidehouse.com%7C92e00eac13be4776d84508da13a27dc7%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637843885913803087%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=yngxTuQXRTWVwcxq0CaF4vrsrxtkaJAPjqCPjfUWTm0%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcatran.sba.gov%2Fftadistapps%2Fftawiki%2Fpdf%2Fp.cfm%3Fa%3DSBA_Max_Allowed_Fixed_Rates.xlsx%26utm_medium%3Demail%26utm_source%3Dgovdelivery&data=04%7C01%7Ctchen%40guidehouse.com%7C92e00eac13be4776d84508da13a27dc7%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637843885913803087%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=DsQRlivMw3mU3Snevy81vigKiNqmNiPPb7TA5Aii8R0%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcatran.sba.gov%2Fftadistapps%2Fftawiki%2Fpdf%2Fp.cfm%3Fa%3DSBA_Max_Allowed_Fixed_Rates.xlsx%26utm_medium%3Demail%26utm_source%3Dgovdelivery&data=04%7C01%7Ctchen%40guidehouse.com%7C92e00eac13be4776d84508da13a27dc7%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637843885913803087%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=DsQRlivMw3mU3Snevy81vigKiNqmNiPPb7TA5Aii8R0%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcatran.sba.gov%2Fftadistapps%2Fftawiki%2Fpdf%2Fp.cfm%3Fa%3DPrime%2BRate%2BChange.pdf%26utm_medium%3Demail%26utm_source%3Dgovdelivery&data=04%7C01%7Ctchen%40guidehouse.com%7C92e00eac13be4776d84508da13a27dc7%7C4ee48f43e15d4f4aad55d0990aac660e%7C0%7C0%7C637843885913803087%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=82I1P1%2B0kY3CVb%2FNm%2BlhoVz1fgZpGtT4do2WJtcOC44%3D&reserved=0
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